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SnP Broker 

²ƛǘƘ ǘƘŜ ƳŀƧƻǊƛǘȅ ƻŦ ǎŜŎƻƴŘ-ƘŀƴŘ ǘƻƴƴŀƎŜ ǘǊŀƴǎŀŎǝƻƴǎ ǘŀƪƛƴƎ ǇƭŀŎŜ ƛƴ ǘƘŜ 
ŘǊȅ ōǳƭƪ ǎŜŎǘƻǊ ƛǘΩǎ Ŝŀǎȅ ǘƻ ƭƻǎŜ ǎƛƎƘǘ ƻŦ ǿƘŀǘ ƛǎ ƘŀǇǇŜƴƛƴƎ ƻǾŜǊ ŀǘ ǘƘŜ ǘŀƴƪŜǊ 
ǎƛŘŜ ŀƴŘ ŦƻǊ ŀ ƎƻƻŘ ǊŜŀǎƻƴΦ ¢ƘƛƴƎǎ ƘŀǾŜ ōŜŜƴ Ƴƻǎǘƭȅ ǉǳƛŜǘ ŦƻǊ ǘƘŜ ƭŀǎǘ ǎŜǾŜƴ 
ƳƻƴǘƘǎ ǿƛǘƘ ǘƘŜ ŜȄŎŜǇǝƻƴ ƻŦ ǎƘƻǊǘ ǇŜǊƛƻŘǎ ƻŦ ƛƴŎǊŜŀǎŜŘ ŀŎǝǾƛǘȅ ŘǳǊƛƴƎ ǘƘŜ 
ǎǳƳƳŜǊ ƳƻƴǘƘǎΦ 

¢ƘŜ ǘŀƴƪŜǊ ƳŀǊƪŜǘ Ƙŀǎ ŜǾƻƭǾŜŘ ƛƴǘƻ ŀ ƳŀǊƪŜǘ ǘƘŀǘ ǊŜǉǳƛǊŜǎ Ŧŀǎǘ ǊŜƅŜȄŜǎΦ 
/ȅŎƭŜǎ ŀǊŜ ōŜŎƻƳƛƴƎ ǎƘƻǊǘŜǊΣ ǳǎǳŀƭƭȅ ƭŀǎǝƴƎ мс ǘƻ му ƳƻƴǘƘǎΣ ǘƘǳǎ ŎǊŜŀǝƴƎ ŀ 
ǎŜƴǎŜ ƻŦ ǳƴŎŜǊǘŀƛƴǘȅ ŀǎ ŦŀǊ ŀǎ ǿƘŜƴ ǘƻ ƻũ ƭƻŀŘ ŀ ǊŜǎǇŜŎǝǾŜ ŀǎǎŜǘ ƻǊ ƛƴǾŜǎǘ ƛƴ 
ǘƻƴƴŀƎŜΦ 

¢ŀƪƛƴƎ ƛƴǘƻ ŎƻƴǎƛŘŜǊŀǝƻƴ ǘƘŀǘ ǘŀƴƪŜǊǎ ŀǎǎŜǘǎ ŀǊŜ ŘŜǇǊŜŎƛŀǘŜŘ ŘƛũŜǊŜƴǘƭȅ 
ŎƻƳǇŀǊŜŘ ǘƻ ōǳƭƪŜǊǎ ŀƴŘ Ƙƻǿ ƻƛƭ ƳŀƧƻǊǎ Ŏŀƴ ƛƴƅǳŜƴŎŜ ǘǊŜƴŘǎ ŀǎ ŦŀǊ ŀǎ ōǳȅπ
ƛƴƎΣ ǎŜƭƭƛƴƎ ŀƴŘ ŎƻƴǘǊŀŎǝƴƎ ǘƻƴƴŀƎŜΣ ƛǘ ƛǎ ǾŜǊȅ ŎƻƳƳƻƴ ǘƻ ǿƛǘƴŜǎǎ ǇǊƛŎŜ ƛǊπ
ǊŜƎǳƭŀǊƛǝŜǎ ƻƴ ǘƘŜ ǘǊŀƴǎŀŎǝƻƴǎ ǿƛǘƘƛƴ ǘƘŜ ǎŀƳŜ ǝƳŜ ǇŜǊƛƻŘΦ 

9ƭŜŎǘǊƛŎ ŎŀǊǎΣ aDh ǊŜƎǳƭŀǝƻƴǎΣ ŘŜǾŜƭƻǇƛƴƎ ŜŎƻƴƻƳƛŜǎΣ ŎƭŜŀƴ ŀƴŘ ǊŜƴŜǿŀōƭŜ 
ŜƴŜǊƎȅ ǇƻƭƛŎƛŜǎ ŀƴŘ ƭŀǎǘ ōǳǘ ƴƻǘ ƭŜŀǎǘ ǘƘŜ άtŀǊƛǎ ŎƭƛƳŀǘŜ !ŎŎƻǊŘέΣ ŀƭƭ Ǉƭŀȅ ŀ 
ǇŀǊǘ ƻƴ ǘƘŜ ŜǾŜǊƭŀǎǝƴƎ ŀƴŘ ƻƴƎƻƛƴƎ ŘƛǎŎǳǎǎƛƻƴ ƻŦ ǿƘŀǘ ǘƘŜ ƛƴƅǳŜƴŎŜ ƻƴ 
ǘŀƴƪŜǊ ŘŜƳŀƴŘ ŀƴŘ ǎǳǇǇƭȅ ǿƛƭƭ ōŜΦ LŦ ȅƻǳ ŀŘŘ ǘƻ ǘƘŜ ƳƛȄ ǘƘŜ .²¢{ ǊŜƎǳƭŀπ
ǝƻƴǎ ǘƘŀǘ ǿƛƭƭ ŜǾŜƴǘǳŀƭƭȅ ǎǘŀǊǘ ōŜƛƴƎ ƛƳǇƭŜƳŜƴǘŜŘ ŜǾŜƴ ŀƊŜǊ ǘƘŜ ƭŀǘŜǎǘ ŜȄπ
ǘŜƴǎƛƻƴΣ ǘƘŜƴ ƳŀƪƛƴƎ ŀƴ ŜŘǳŎŀǘŜŘ ƎǳŜǎǎǝƳŀǘŜ ƻƴ Ƙƻǿ ǘƻ Ǉƻǎƛǝƻƴ ƻƴŜΩǎ ǎŜƭŦ 
ŀǎ ŀƴ ƛƴǾŜǎǘƻǊΣ ŘŜƳŀƴŘǎ ƴŜǊǾŜǎ ƻŦ ǎǘŜŜƭ ŀƴŘ ŀ ǎǘǊƻƴƎ ǎǘƻƳŀŎƘΦ 

5ŜǎǇƛǘŜ ŀƭƭ ƻŦ ǘƘŜ ŀōƻǾŜ ǘƘŜǊŜ Ƙŀǎ ōŜŜƴ ǎƻƳŜ ŀǇǇŜǝǘŜ ŦƻǊ ǘƻƴƴŀƎŜΦ .ǳȅŜǊǎ 
Řƻ ŜƳŜǊƎŜ ŦǊƻƳ ǝƳŜ ǘƻ ǝƳŜ ƭƻƻƪƛƴƎ ŦƻǊ ǘƻƴƴŀƎŜ ōǳƛƭǘ ŀƴȅǝƳŜΤ ŦǊƻƳ ƭŀǘŜ 
Ψфлǎ ŎǊǳŘŜ ǳƴƛǘǎ ǳǇ ǘƻ п-о ȅŜŀǊ ƻƭŘ awǎ ŀƴŘ [wǎΦ hŦ ŎƻǳǊǎŜ ǘƘŜ ŘŜƳŀƴŘ ŦƻǊ 
ǘŀƴƪŜǊǎ ƛǎ ƴƻǘ ŀƴȅǿƘŜǊŜ ŎƭƻǎŜ ǘƻ ǘƘŀǘ ŦƻǊ ŘǊȅ ōǳƭƪ ǘƻƴƴŀƎŜΣ ōǳǘ ǘƘŜǊŜ ƛǎ ƴƻ 
ǎƘƻǊǘŀƎŜ ƻŦ ƛƴǾŜǎǘƻǊǎ ǿƛƭƭƛƴƎ ǘƻ ōǳȅ ŜǎǇŜŎƛŀƭƭȅ ƻƴ ǘƘŜ ǇǊƻŘǳŎǘ ǎƛŘŜΦ 

¢ƘŜ aw ǎŜƎƳŜƴǘ ǿŀǎ ǊŜƴŘŜǊŜŘ ŘƻƻƳŜŘ ŀ ŦŜǿ ȅŜŀǊǎ ŀƎƻ ŘǳŜ ǘƻ ŀ ǊŀǘƘŜǊ 
ƭŀǊƎŜ ƻǊŘŜǊ ōƻƻƪΣ ōǳǘ ƻǾŜǊŀƭƭ ǘƘŜ ǎŜƎƳŜƴǘ Ƙŀǎ ŘŜƳƻƴǎǘǊŀǘŜŘ ƛƳǇǊŜǎǎƛǾŜ 
ǊŜǎƛƭƛŜƴŎŜ ŘŜǎǇƛǘŜ ǘƘŜ ŎǳǊǊŜƴǘ ŘƛǇ ƻƴ ƘƛǊŜ ǊŀǘŜǎΦ bƻǿ ǘƘŜ ǎŀƳŜ ŎƻƴŎŜǊƴ ƛǎ 
ǊŀƛǎŜŘ ŦƻǊ ŎǊǳŘŜ ǎƘƛǇǎ ŀƴŘ ŦƻǊ ǘƘŜ ǎŀƳŜ ǊŜŀǎƻƴΦ !Ǝŀƛƴ ǝƳŜ ǿƛƭƭ ǘŜƭƭΦ 

wŜƎǳƭŀǝƻƴǎ ǿƛƭƭ ƘŀǾŜ ŀƴ ŜũŜŎǘ ƻƴ ƻƭŘŜǊ ǘƻƴƴŀƎŜ ǿƘŜǊŜ ǘƘŜ Ŏƻǎǘ ƻŦ ǊŜǘǊƻπ
ŬǩƴƎ ǘƘŜ ǊŜǉǳƛǊŜŘ ŜǉǳƛǇƳŜƴǘ ŎƻǳƭŘ ŘŜŦŜŀǘ ǘƘŜ ǇǳǊǇƻǎŜΣ ŜǾŜƴǘǳŀƭƭȅ ƭŜŀŘƛƴƎ 
ǘƻ ǘƘŜ ǊŜƳƻǾŀƭ ƻŦ ǎƘƛǇǎ ŦǊƻƳ ǘƘŜ ǿŀǘŜǊΦ bƻǿ ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŀǘ ƻǊŘŜǊƛƴƎ Ƙŀǎ 
ōŜŜƴ ƛƴ ŎƘŜŎƪ ŦƻǊ ǘƘŜ ƭŀǎǘ н ȅŜŀǊǎΣ ǘƘŜ ǇǊƻǎǇŜŎǘǎ ƻŦ ǘƘŜ ƴŜȄǘ н-п ȅŜŀǊǎ ŘƻƴΩǘ 
ƭƻƻƪ ǎƻ ōŀŘ ŜǎǇŜŎƛŀƭƭȅ ŦƻǊ ǘƘŜ ȅƻǳƴƎŜǊ ǘƻƴƴŀƎŜΦ 

!ǎ ŦŀǊ ŀǎ ǘƘŜ ƴŜŀǊ ŦǳǘǳǊŜ ƛǎ ŎƻƴŎŜǊƴŜŘ ŀƴŘ ŀǎ ƛǘ Ƙŀǎ ōŜŜƴ ƳƻǊŜ ǘƘŀƴ ŀ ŦŜǿ 
ƳƻƴǘƘǎ ǘƘŀǘ ǘƘŜ ƳŀǊƪŜǘ Ƙŀǎ ǊŜƳŀƛƴŜŘ ǳƴŘŜǊ ǇǊŜǎǎǳǊŜΣ ǘƘŜ ŜȄǇŜŎǘŀǝƻƴ ǘƘŀǘ 
ōŜǧŜǊ Řŀȅǎ ǿƛƭƭ ǎƻƻƴ ŎƻƳŜ ŘƻŜǎƴΩǘ ŀǇǇŜŀǊ ǾŜǊȅ ǳƴǊŜŀƭƛǎǝŎΦ Lƴ ŦŀŎǘ ǘƘŜ ƳŀƧƻǊπ
ƛǘȅ ƻŦ ƳŀǊƪŜǘ ǇŀǊǝŎƛǇŀƴǘǎ ƘŀǾŜ ōŜŜƴ ǿƛŘŜƭȅ ŀŘƻǇǝƴƎ ǘƘŜ ƛŘŜŀ ǘƘŀǘ ǎƛƎƴǎ ƻŦ 
ǊŜŎƻǾŜǊȅ ǿƛƭƭ ǎǘŀǊǘ ōŜƛƴƎ ǾƛǎƛōƭŜ ǎƻƻƴŜǊ ǊŀǘƘŜǊ ǘƘŀƴ ƭŀǘŜǊΦ  

¢Ƙƛǎ ǇǊƻǾƛŘŜǎ ǎŜƭƭŜǊǎ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜ ŎƻƴŬŘŜƴŎŜ ǘƻ ǊŜǎƛǎǘ ƭƻǿŜǊƛƴƎ ǘƘŜƛǊ ƛŘŜπ
ŀǎΦ .ǳȅŜǊǎ ƻƴ ǘƘŜ ƻǘƘŜǊ ƘŀƴŘ ŘƻƴΩǘ ŦŜŜƭ ǘƘŀǘ ǇǊƛŎŜǎ ƴŜŜŘ ǘƻ ōŜ ŀ ƭƻǘ ƭƻǿŜǊ 
ǘƘŀƴ ǿƘŜǊŜ ǘƘŜȅ ŀǊŜ ƴƻǿΦ hǾŜǊŀƭƭ ŀǘ ǘƘƛǎ ǎǘŀƎŜ ōǳȅƛƴƎ ǘƻƴƴŀƎŜ ŘƻŜǎ ƴƻǘ 
ǎŜŜƳ ŀǎ ŀ ōŀŘ ƳƻǾŜΦ !ƊŜǊ ŀƭƭ ƛƴǾŜǎǝƴƎ ƛƴ ŀ ǎƭƻǿ ƳŀǊƪŜǘ ƛǎ ƴŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ 
ǘƻ ōŜ ŀ Ƙŀǎǘȅ ƳƻǾŜΦ 

Chartering (Wet: Stable + / Dry: Firm +) 

5ŜǎǇƛǘŜ ǘƘŜ ŦŀŎǘ ǘƘŀǘ ŜǾŜǊȅƻƴŜ ŜȄǇŜŎǘŜŘ ŀ ǎƻƊŜǊ ƳŀǊƪŜǘ ŘǳǊƛƴƎ ǘƘŜ Ƙƻƭƛπ
Řŀȅ ǿŜŜƪ ƛƴ /ƘƛƴŀΣ ŀ ǊŀǘƘŜǊ ǳƴŜȄǇŜŎǘŜŘ ōƻƻǎǘ ƛƴ ŜƴǉǳƛǊȅ ŦƻǊ ǘƘŜ ōƛƎƎŜǊ 
ǎƛȊŜǎ ǇǳǎƘŜŘ ŜŀǊƴƛƴƎǎ ǳǇΣ ŜȄǘŜƴŘƛƴƎ ǘƘŜ ŀŘƳƛǧŜŘƭȅ ǇƻǎƛǝǾŜ ǎŜƴǝƳŜƴǘ 
ǘƘŜ ŘǊȅ ōǳƭƪ ƳŀǊƪŜǘ ƛǎ ŎǳǊǊŜƴǘƭȅ ŜȄǇŜǊƛŜƴŎƛƴƎΦ ¢ƘŜ .5L ǘƻŘŀȅ 
όмлκмлκнлмтύ ŎƭƻǎŜŘ ŀǘ мΣпму ǇƻƛƴǘǎΣ ǳǇ ōȅ т Ǉƻƛƴǘǎ ŎƻƳǇŀǊŜŘ ǘƻ aƻƴπ
ŘŀȅΩǎ ƭŜǾŜƭǎ όлфκмлκнлмтύ ŀƴŘ ƛƴŎǊŜŀǎŜŘ ōȅ ммл Ǉƻƛƴǘǎ ǿƘŜƴ ŎƻƳǇŀǊŜŘ 
ǘƻ ǇǊŜǾƛƻǳǎ ¢ǳŜǎŘŀȅΩǎ ŎƭƻǎƛƴƎ όлоκмлκнлмтύΦ {ǘǊƻƴƎ ŀŎǝǾƛǘȅ ƛƴ ǘƘŜ !ǘƭŀƴπ
ǝŎ ōŀǎƛƴ ǎǳǇǇƻǊǘŜŘ ǘƘŜ ±[ aƛŘŘƭŜ 9ŀǎǘ ƳŀǊƪŜǘ ƭŀǎǘ ǿŜŜƪΦ ¢ƘŜ .5¢L ǘƻŘŀȅ 
όмлκмлκнлмтύ ŎƭƻǎŜŘ ŀǘ умуΣ ƛƴŎǊŜŀǎŜŘ ōȅ сл Ǉƻƛƴǘǎ ŀƴŘ ǘƘŜ ./¢L ŀǘ рффΣ 
ŀ ŘŜŎǊŜŀǎŜ ƻŦ ор Ǉƻƛƴǘǎ ŎƻƳǇŀǊŜŘ ǘƻ ǇǊŜǾƛƻǳǎ ¢ǳŜǎŘŀȅΩǎ όлоκмлκнлмтύ 
ƭŜǾŜƭǎΦ 

Sale & Purchase (Wet: Firm + / Dry: Stable + ) 

¢ŀƴƪŜǊ ōǳȅŜǊǎ ǎŜŜƳŜŘ ǘƻ ōŜ ŦƻŎǳǎƛƴƎ ƻƴ ǎƳŀƭƭŜǊ ǎƛȊŜǎ ŀǎ ǘƘŜ ǎŜŎǘƻǊ ǿƛǘπ
ƴŜǎǎŜǎ ǎƭƛƎƘǘƭȅ ǊŜǾƛǾŜŘ {ƴt ŀŎǝǾƛǘȅΣ  ǿƘƛƭŜ ŀǎ ŘǊȅ ōǳƭƪ ǇǊƛŎŜǎ ƘŀǾŜ ōŜŜƴ 
ǉǳƛŎƪƭȅ ƳƻǾƛƴƎ ǳǇ .ǳȅŜǊ ŀƴŘ {ŜƭƭŜǊǎ ǎŜŜƳ ǘƻ ōŜ ǊŜŀǎǎŜǎǎƛƴƎ ǘƘŜƛǊ ƛŘŜŀǎ 
ōŜŦƻǊŜ ŀƴƻǘƘŜǊ ƛƳǇǊŜǎǎƛǾŜ ǊƻǳƴŘ ƻŦ ŘŜŀƭǎ ǘŀƪŜǎ ǇƭŀŎŜΦ hƴ ǘƘŜ ǘŀƴƪŜǊ 
ǎƛŘŜ ǿŜ ƘŀŘ ǘƘŜ ǎŀƭŜ ƻŦ ǘƘŜ ά.[{ !5±!b/9έ όупΣфффŘǿǘ-ōƭǘ ΨлнΣ WŀǇŀƴύΣ 
ǿƘƛŎƘ ǿŀǎ ǎƻƭŘ ǘƻ DǊŜŜƪ ƻǿƴŜǊΣ !ǾƛƴΣ ŦƻǊ ŀ ǇǊƛŎŜ ƛƴ ǘƘŜ ǊŜƎƛƻƴ ϷтΦуƳΦ hƴ 
ǘƘŜ ŘǊȅ ōǳƭƪŜǊ ǎƛŘŜ ǿŜ ƘŀŘ ǘƘŜ ǎŀƭŜ ƻŦ ǘƘŜ άaLb!{έ όнтΣусрŘǿǘ-ōƭǘ ΨфтΣ 
WŀǇŀƴύΣ ǿƘƛŎƘ ǿŀǎ ǎƻƭŘ ǘƻ /ƘƛƴŜǎŜ ōǳȅŜǊǎΣ ŦƻǊ ŀ ǇǊƛŎŜ ƛƴ ǘƘŜ ǊŜƎƛƻƴ ƻŦ 
ϷоΦоƳΦ 

Newbuilding (Wet: Stable + / Dry: Firm +) 

.ǳƭƪŜǊǎΣ ōǳƭƪŜǊǎ ŀƴŘ ƳƻǊŜ ōǳƭƪŜǊǎΦ ¢ƘŜȅ ǎŀȅ ŀ ǇƛŎǘǳǊŜ ƛǎ ǿƻǊǘƘ ŀ ǘƘƻǳπ
ǎŀƴŘ ǿƻǊŘǎ ŀƴŘ ƛƴŘŜŜŘ Ƨǳǎǘ ōȅ ƭƻƻƪƛƴƎ ŀǘ ǘƘŜ ƭƛǎǘ ƻŦ ǘƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ 
ǊŜǇƻǊǘŜŘ ƻǊŘŜǊǎ ōŜƭƻǿ ƻƴŜ Ŏŀƴ ǇǊŜǧȅ ƳǳŎƘ ƎŜǘ ǘƘŜ Ǝƛǎǘ ƻŦ ǘƘŜ ƴŜǿōǳƛƭŘπ
ƛƴƎ ƳŀǊƪŜǘ ǘƘŜǎŜ ŘŀȅǎΦ ¢ƘŜ ŦŀŎǘ ǘƘŀǘ ŀƭƭ ǘƘŜ ǊŜǇƻǊǘŜŘ ŀŎǝǾƛǘȅ ōŜƭƻǿ Ŏƻƴπ
ŎŜǊƴǎ ŘǊȅ ōǳƭƪ ƻǊŘŜǊǎ ƛǎ ǾŜǊȅ ƛƴŘƛŎŀǝǾŜ ƻŦ ǘƘŜ ƘŜŀƭǘƘȅ ŎƻƴǘǊŀŎǝƴƎ ǘǊŜƴŘ 
ƛƴ ǘƘŜ ǎŜŎǘƻǊ ǘƘŀǘ ǿŀǎ ǿƛǘƴŜǎǎƛƴƎ ǳƴƛƴǎǇƛǊƛƴƎ ŀŎǝǾƛǘȅ ŘǳǊƛƴƎ ǘƘŜ Ǉŀǎǘ 
ǘƘǊŜŜ ȅŜŀǊǎΦ  ²ƘŜǘƘŜǊ ǘƘƛǎ ǘǊŜƴŘ ǿƛƭƭ ǊŜǎǳƳŜ ŘǳǊƛƴƎ ǘƘŜ ŦƻƭƭƻǿƛƴƎ 
ƳƻƴǘƘǎ ƛǎ ƛƴŘŜŜŘ ƘŀǊŘ ǘƻ ǎŀȅΦ LŦ ŦǊŜƛƎƘǘ ǊŀǘŜǎ ǊŜƳŀƛƴ ƘŜŀƭǘƘȅΣ ǿƘƛŎƘ Ƴƻǎǘ 
ǇǊƻōŀōƭȅ ǿƛƭƭ ōŜ ǘƘŜ ŎŀǎŜ ǳƴǝƭ ǘƘŜ ǊŜǎǘ ƻŦ нлмтΣ ǎŜŎƻƴŘ-ƘŀƴŘ ǇǊƛŎŜǎ 
ǎƘƻǳƭŘ ŀƭǎƻ ƪŜŜǇ ƳƻǾƛƴƎ ƴƻǊǘƘ ŀƴŘ ǿƛƭƭ Ƴƻǎǘ ǇǊƻōŀōƭȅ ƛƴǎǇƛǊŜ ŦǳǊǘƘŜǊ 
ƻǊŘŜǊƛƴƎΦ ¢Ƙƛǎ ƛǎ ǿƘŀǘ ǘǊŀŘƛǝƻƴŀƭƭȅ ƘŀǇǇŜƴǎ ōǳǘ ƛƴ ǘƘŜ ǎŀƪŜ ƻŦ ŀǾƻƛŘƛƴƎ 
ŀƴƻǘƘŜǊ ǊƻǳƴŘ ƻŦ ŘŜƭƛǾŜǊƛŜǎ ǘƘŀǘ ǿƛƭƭ ƛƳǇŀŎǘ ŀ ƳŀǊƪŜǘ ǘƘŀǘ Ƙŀǎ ǊŜŎŜƴǘƭȅ 
ǎǘŀǊǘŜŘ ǊŜŎƻǾŜǊƛƴƎΣ ǿŜ Řƻ ƘƻǇŜ ǘƘŀǘ ƭƻƎƛŎ ǊŀǘƘŜǊ ǘƘŀƴ Ƙŀōƛǘ ǇǊŜǾŀƛƭǎ ǘƘƛǎ 
ǝƳŜΦ Lƴ ǘŜǊƳǎ ƻŦ ǊŜŎŜƴǘƭȅ ǊŜǇƻǊǘŜŘ ŘŜŀƭǎΣ {ƛƴƎŀǇƻǊŜŀƴ ƻǿƴŜǊΣ 9ŀǎǘŜǊƴ 
tŀŎƛŬŎΣ ǇƭŀŎŜŘ ŀƴ ƻǊŘŜǊ ŦƻǊ ǘǿƻ ŬǊƳ ¦ƭǘǊŀƳŀȄŜǎ όсмΣллл Řǿǘύ ŀǘ 5!/Y{Σ 
ƛƴ /Ƙƛƴŀ ŦƻǊ ŀ ǇǊƛŎŜ ƛƴ ǘƘŜ ǊŜƎƛƻƴ ƻŦ ϷнпΦлƳ ŀƴŘ ŘŜƭƛǾŜǊȅ ǎŜǘ ƛƴ нлмфΦ    

Demolition (Wet: Soft - / Dry:  Soft - ) 

!ǾŜǊŀƎŜ ǇǊƛŎŜǎ ƛƴ ǘƘŜ ŘŜƳƻƭƛǝƻƴ ƳŀǊƪŜǘ ƘŀǾŜ ƳƻǾŜŘ Řƻǿƴ ŦƻǊ ŀ ǎŜŎƻƴŘ 
ǿŜŜƪ ƛƴ ŀ ǊƻǿΣ ǿƛǘƘ ƴŜƎŀǝǾŜ ǎŜƴǝƳŜƴǘ ǎǇƛƭƭƛƴƎ ƻǾŜǊ ǘƻ ǘƘŜ LƴŘƛŀƴ ǎǳōπ
ŎƻƴǝƴŜƴǘ ƳŀǊƪŜǘ ƛƴ ǘƘŜ Ǉŀǎǘ Řŀȅǎ ŀǎ ǿŜƭƭΦ !ǎ ǿŜ ƘŀǾŜ ǊŜŎŜƴǘƭȅ ƳŜƴπ
ǝƻƴŜŘ ŀ ŦǳǊǘƘŜǊ ŘǊƻǇ ƛƴ /ƘƛƴŜǎŜ ǎǘŜŜƭ ǇǊƛŎŜǎ ǿƻǳƭŘ ŜǾŜƴǘǳŀƭƭȅ ŦŜŜŘ 
ǘƘǊƻǳƎƘ ǘƻ ǘƘŜ ǊŜƎƛƻƴ ŀƴŘ ǘƘŜ ŬǊǎǘ ŎǊŀŎƪǎ ŀǇǇŜŀǊŜŘ ƭŀǎǘ ǿŜŜƪ ǿƛǘƘ ŀǾŜǊπ
ŀƎŜ ōƛŘǎ ŦǊƻƳ .ŀƴƎƭŀŘŜǎƘΣ LƴŘƛŀ ŀƴŘ tŀƪƛǎǘŀƴ ǎǘŀǊǝƴƎ ǘƻ ƳƻǾŜ ŘƻǿƴΦ 
¢ƘŜ ǎƻƊŜǊ ǎŜƴǝƳŜƴǘ ŀƳƻƴƎ ŎŀǎƘ ōǳȅŜǊǎ ƛƴ ǘƘŜǎŜ ŎƻǳƴǘǊƛŜǎ ǿŀǎ ǉǳƛŎƪƭȅ 
ǊŜƅŜŎǘŜŘ ƻƴ ŀŎǝǾƛǘȅ ŀǎ ǿŜƭƭΦ LƴŘŜŜŘ ǘƘŜ ǎǳŘŘŜƴ ŘǊƻǇ ƘŀŘ ŀ ƴǳƳōŜǊǎ ƻŦ 
ŎŀǎƘ ōǳȅŜǊǎ ŘŜōŀǝƴƎ ǿƘŜǘƘŜǊ ƳƻǾƛƴƎ ǘƻǿŀǊŘǎ ǘƘŜ ǎƛŘŜƭƛƴŜǎ ƛǎ ǿƛǎŜǊ ŦƻǊ 
ƴƻǿ ƻǊ ǳƴǝƭ ǘƘƛǎ ǊŜŎŜƴǘ ŎƻǊǊŜŎǝƻƴ ƛǎ ŀŎŎǳǊŀǘŜƭȅ ŀǎǎŜǎǎŜŘ ƎƛǾŜƴ ǘƘŀǘ ǘƘŜ 
ŘǊƻǇ ƻŦ /ƘƛƴŜǎŜ ǎŎǊŀǇ ǎǘŜŜƭ ǇǊƛŎŜǎ ŎƻǳƭŘ ǿŜƭƭ ŜȄǘŜƴŘ ŦǳǊǘƘŜǊΦ !ǾŜǊŀƎŜ 
ǇǊƛŎŜǎ ǘƘƛǎ ǿŜŜƪ ŦƻǊ ǘŀƴƪŜǊǎ ǿŜǊŜ ŀǘ ŀǊƻǳƴŘ Ϸнрл-пнлκƭŘǘ ŀƴŘ ŘǊȅ ōǳƭƪ 
ǳƴƛǘǎ ǊŜŎŜƛǾŜŘ ŀōƻǳǘ нпл-плл ϷκƭŘǘΦ 

 

 

 

Weekly Market Report 
 

                                                                                                                             LǎǎǳŜΥ ²ŜŜƪ плμ ¢ǳŜǎŘŀȅ млǘƘ  hŎǘƻōŜǊ нлмт 



ϭ LƴǘŜǊƳƻŘŀƭ wŜǎŜŀǊŎƘ  млκмлκнлмт н 

2016 2015

WS    

points
$/day

WS    

points
$/day $/day $/day

265k MEG-JAPAN 59 24,671 53 19,188 28.6% 41,068 65,906

280k MEG-USG 26 6,650 23 3,596 84.9% 44,269 49,575

260k WAF-CHINA 62 23,762 60 21,429 10.9% 41,175 63,590

130k MED-MED 83 15,314 78 12,211 25.4% 29,930 50,337

130k WAF-USAC 70 11,311 78 14,427 -21.6% 23,591 40,490

130k BSEA-MED 85 15,692 85 15,599 0.6% 29,930 50,337

80k MEG-EAST 113 11,452 110 10,497 9.1% 20,111 34,131

80k MED-MED 125 18,945 98 7,701 146.0% 20,684 37,127

80k UKC-UKC 103 7,817 108 10,664 -26.7% 26,526 39,338

70k CARIBS-USG 115 10,799 130 13,709 -21.2% 20,501 36,519

75k MEG-JAPAN 140 17,462 142 17,521 -0.3% 16,480 30,482

55k MEG-JAPAN 130 10,023 154 13,201 -24.1% 12,891 24,854

37K UKC-USAC 125 4,059 125 3,951 2.7% 10,622 19,973

30K MED-MED 181 13,422 202 19,363 -30.7% 9,056 24,473

55K UKC-USG 98 6,054 103 6,482 -6.6% 15,726 27,228

55K MED-USG 98 5,566 103 6,108 -8.9% 14,879 26,083

50k CARIBS-USAC 115 8,381 115 7,778 7.8% 15,549 27,146

Vessel Routes

Week 40 Week 39
$/day
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Spot Rates 

Oct-17 

avg

Sep-17 

avg
ҕ҈ 2016 2015 2014

300KT DH 61.0 61.7 -1.1% 68.7 81.2 73.8

150KT DH 39.0 39.8 -2.0% 49.7 59.7 50.4

110KT DH 30.0 30.0 0.0% 36.8 45.5 38.9

75KT DH 26.5 26.5 0.0% 32.9 36.1 33.0

52KT DH 24.0 23.5 2.1% 25.0 27.6 27.5

VLCC

Suezmax

Indicative Market Values ($ Million) - Tankers

Vessel 5yrs old

MR

Aframax

LR1

Chartering 

²ƛǘƘ ǾŜǊȅ ŦŜǿ ŜȄŎŜǇǝƻƴǎΣ ǊŀǘŜǎ ƛƴ ǘƘŜ ŎǊǳŘŜ ŎŀǊǊƛŜǊǎ ƳŀǊƪŜǘ ƪŜǇǘ ǎǘǊŜƴƎǘƘπ
ŜƴƛƴƎ ƭŀǎǘ ǿŜŜƪΣ ǿƛǘƘ ƘƻƭƛŘŀȅǎ ƛƴ ǘƘŜ CŀǊ 9ŀǎǘ ƘŀǊŘƭȅ ǇǳǩƴƎ ǇǊŜǎǎǳǊŜ ƛƴ ǘƘŜ 
ƳŀǊƪŜǘ ŀǎ ǾŜǊȅ ǎǘǊƻƴƎ ŀŎǝǾƛǘȅ ƛƴ ǘƘŜ !ǘƭŀƴǝŎ ōŀǎƛƴ Ƙŀǎ ƪŜǇǘ ǊŀǘŜǎ ǳǇōŜŀǘ 
ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǿŜŜƪΦ ¢ƘŜ ǇŜǊƛƻŘ ƳŀǊƪŜǘ ǊŜƳŀƛƴŜŘ ōǳǎȅ ŀƴŘ ŀǎ ǘƘŜ ǿƛƴǘŜǊ 
ǎŜŀǎƻƴ ŀǇǇǊƻŀŎƘŜǎ ǿŜ ŜȄǇŜŎǘ ŀŎǝǾƛǘȅ ƘŜǊŜ ǘƻ ŬǊƳ ǿƛǘƘ ŎƘŀǊǘŜǊŜǊǎ Ǉƻǎǎƛōƭȅ 
ŀƭǎƻ ƻǇǝƴƎ ŦƻǊ ǎƭƛƎƘǘƭȅ ƭƻƴƎŜǊ ǇŜǊƛƻŘǎ ŀǎ ǿŜƭƭ ǘƻ ǘŀƪŜ ŀŘǾŀƴǘŀƎŜ ŎǳǊǊŜƴǘ 
ƳŀǊƪŜǘ ƭŜǾŜƭǎΦ !ǘ ǘƘŜ ǎŀƳŜ ǝƳŜΣ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊǎǘ ǇŜǊŦƻǊƳƛƴƎ ǿŜŜƪǎ ƻŦ ǘƘŜ 
ȅŜŀǊ ŀǎ ŦŀǊ ŀǎ ƻƛƭ ǇǊƛŎŜǎ ŀǊŜ ŎƻƴŎŜǊƴŜŘ ŜƴŘŜŘ ǿƛǘƘ ŀ ōƛǘ ƻŦ ƻǇǝƳƛǎƳ ŦƻǊ ǘƘŜ 
ǇǊƛŎŜ ƻŦ ǘƘŜ ŎƻƳƳƻŘƛǘȅ ƻƴ ǘƘŜ ōŀŎƪ ƻŦ  ƴŜǿ ŎƻƳƳŜƴǘǎ ŦƻǊƳ ht9/ ǎƛƎƴŀƭπ
ƭƛƴƎ ŜȄǘŜƴǎƛƻƴ ƻŦ ǘƘŜ ƻǊƎŀƴƛȊŀǝƻƴǎ ǇƻƭƛŎȅ ƛƴ ǊŜƎŀǊŘǎ ǘƻ ƻǳǘǇǳǘΦ 

±[ ǊŀǘŜǎ ƛƴ ǘƘŜ a9D ƪŜǇǘ ŬǊƳƛƴƎ ŦƻǊ ŀ ǘƘƛǊŘ ǿŜŜƪ ƛƴ ŀ Ǌƻǿ ƘŜƭǇŜŘ ōȅ ǎǘǊƻƴƎ 
ŀŎǝǾƛǘȅ ƛƴ ǘƘŜ !ǘƭŀƴǝŎ ōŀǎƛƴΣ ǿƘƛŎƘ ŜǾŜƴǘǳŀƭƭȅ ƳŀƴŀƎŜŘ ǘƻ ŀƭǎƻ ƻũǎŜǘ ǘƘŜ 
ŜũŜŎǘ ƻŦ ǇǊŜǎǎǳǊŜ ƻƴ ǊŀǘŜǎ ŦƻǊ 9ŀǎǘōƻǳƴŘ ōǳǎƛƴŜǎǎ ŘǳŜ ǘƻ ƘƻƭƛŘŀȅǎ ƛƴ ǘƘŜ CŀǊ 
9ŀǎǘ ŀƴŘ ǇǳǎƘ ǊŀǘŜǎ ǎƭƛƎƘǘƭȅ ǳǇ ǘƘŜǊŜ ŀǎ ǿŜƭƭΦ 

¢ƘŜ ǎǇƛƭƭƻǾŜǊǎ ƻŦ ŀ ŦǳǊǘƘŜǊ ǎƻƊŜƴƛƴƎ /ŀǊƛōōŜŀƴ ƳŀǊƪŜǘ ǿŜǊŜ ŜǾƛŘŜƴǘ ƻƴ ǘƘŜ 
²Ŝǎǘ !ŦǊƛŎŀ {ǳŜȊƳŀȄ ƳŀǊƪŜǘ ƭŀǎǘ ǿŜŜƪΣ ǿƘƛƭŜ .ƭŀŎƪ {ŜŀκaŜŘ ǊŀǘŜǎ ƘŜƭŘ 
ƳǳŎƘ ōŜǧŜǊ ƻƴ ǘƘŜ ōŀŎƪ ƻŦ ŘŜƭŀȅǎ ƛƴ ǘƘŜ ǊŜƎƛƻƴΦ CƻƭƭƻǿƛƴƎ ŀ ȅƻ-ȅƻ ǇŜǊŦƻǊπ
ƳŀƴŎŜ ƛƴ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ ǘƘŜ ǿŜŜƪΣ !ŦǊŀƳŀȄ ǊŀǘŜǎ ŜƴŘŜŘ ǘƘŜ ǿŜŜƪ ŘƻǿƴΣ 
ǿƘƛƭŜ ƻƴ ǘƘŜ ƻǘƘŜǊ ƘŀƴŘ ǘƘŜ !ŦǊŀ aŜŘ ŀƭǎƻ ŎŀǎƘŜŘ ƛƴ ƻƴ ŘŜƭŀȅǎ ǘƘŀǘ ǇǳǎƘŜŘ 
ǊŀǘŜǎ ǘƻ  ŦƻǳǊ-ǿŜŜƪ ƘƛƎƘǎΦ  

Sale & Purchase 

Lƴ ǘƘŜ !ŦǊŀƳŀȄ ǎŜŎǘƻǊ ǿŜ ƘŀŘ ǘƘŜ ǎŀƭŜ ƻŦ ǘƘŜ ά.[{ !5±!b/9έ όупΣфффŘǿǘ-
ōƭǘ ΨлнΣ WŀǇŀƴύΣ ǿƘƛŎƘ ǿŀǎ ǎƻƭŘ ǘƻ DǊŜŜƪ ƻǿƴŜǊΣ !ǾƛƴΣ ŦƻǊ ŀ ǇǊƛŎŜ ƛƴ ǘƘŜ ǊŜπ
Ǝƛƻƴ ϷтΦуƳΦ 

Lƴ ǘƘŜ aw ǎŜŎǘƻǊ ǿŜ ƘŀŘ ǘƘŜ ǎŀƭŜ ƻŦ ǘƘŜ άa!9w{Y 9[[9bέ όосΣфснŘǿǘ-ōƭǘ 
ΨлнΣ /ǊƻŀǝŀύΣ ǿƘƛŎƘ ǿŀǎ ǎƻƭŘ ǘƻ bƛƎŜǊƛŀƴ ōǳȅŜǊǎΣ ŦƻǊ ŀ ǇǊƛŎŜ ƛƴ ǘƘŜ ǊŜƎƛƻƴ 
ϷфΦрƳΦ  

 

 

 

Tanker Market 

 - 4 + 6 mos                            - 'AL MAHFOZA'                                 2003                  105,433 dwt                                                                                                       

-                                                    - $14,000/day                                                               - ST Shipping

Indicative Period Charters 

 - 6 + 6 mos                            - 'GRAND ACE 8'                                 2008                    46,197 dwt                                                                                                       

-                                                   - $12,750/day                                                                 - Shell
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DIRTY - WS RATESTD3 TD6 TD9

Week 40 Week 39 ҕ҈ Diff 2016 2015

300k 1yr TC 25,500 25,000 2.0% 500 38,108 46,135

300k 3yr TC 28,000 28,000 0.0% 0 34,379 42,075

150k 1yr TC 17,000 17,000 0.0% 0 27,363 35,250

150k 3yr TC 18,500 18,500 0.0% 0 25,653 33,219

110k 1yr TC 15,000 14,750 1.7% 250 22,396 26,808

110k 3yr TC 17,000 17,000 0.0% 0 20,948 24,729

75k 1yr TC 12,000 12,000 0.0% 0 19,127 23,596

75k 3yr TC 13,500 13,500 0.0% 0 18,592 20,580

52k 1yr TC 13,250 13,250 0.0% 0 15,410 17,865

52k 3yr TC 14,500 14,500 0.0% 0 15,681 16,638

36k 1yr TC 12,000 12,000 0.0% 0 14,380 16,101

36k 3yr TC 13,000 13,000 0.0% 0 14,622 15,450

Panamax

MR

Handy  

TC Rates

$/day

VLCC

Suezmax

Aframax
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CLEAN - WS RATESTC1 TC2 TC5 TC6



ϭ LƴǘŜǊƳƻŘŀƭ wŜǎŜŀǊŎƘ  млκмлκнлмт о 
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Chartering 

¢ƘŜ ǎǇƛƪŜ ƛƴ ŀŎǝǾƛǘȅ ǘƘŀǘ ǿŀǎ ŜȄǇŜŎǘŜŘ ōŜŦƻǊŜ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ /ƘƛƴŜǎŜ 

bŀǝƻƴŀƭ ƘƻƭƛŘŀȅǎ ǎŜŜƳǎ ǘƻ ƘŀǾŜ ǘŀƪŜƴ ǇƭŀŎŜ ŀ ŦŜǿ Řŀȅǎ ƭŀǘŜǊΣ ǇǳǎƘƛƴƎ ǘƘŜ 

.5L ŀōƻǾŜ мΣплл Ǉƻƛƴǘǎ ƭŀǎǘ ǿŜŜƪ ƻƴ ǘƘŜ ōŀŎƪ ƻŦ ǎƻƭƛŘ ǇŜǊŦƻǊƳŀƴŎŜ ŦƻǊƳ 

ǘƘŜ ōƛƎƎŜǊ ǎƛȊŜǎΦ ¢ƘŜ ǇŜǊƛƻŘ ŀŎǝǾƛǘȅ ǘƘŀǘ ǿŀǎ ǊŜǇƻǊǘŜŘ ǿŀǎ ŀƭǎƻ ŜǾƛŘŜƴŎƛƴƎ 

ǘƘŀǘ ƳƻƳŜƴǘǳƳ ƛǎ ǎǝƭƭ ǾŜǊȅ ǎǘǊƻƴƎ ŘŜǎǇƛǘŜ ǘƘŜ ƴŜƎŀǝǾŜ ŎƻǊǊŜŎǝƻƴ ŘǳǊƛƴƎ 

ǘƘŜ ƭŀǎǘ Řŀȅǎ ƻŦ {ŜǇǘŜƳōŜǊΦ ²ƛǘƘ ǘƘŜ /ƘƛƴŜǎŜ ŀŘƳƛƴƛǎǘǊŀǝƻƴ ŜƴŦƻǊŎƛƴƎ ƭŜǎǎ 

ŜƳƛǎǎƛƻƴǎ ŀƴŘ ƻǳǘǇǳǘ ƛƴ ŘƻƳŜǎǝŎ ǇƻƭƭǳǝƴƎ ƛƴŘǳǎǘǊƛŜǎ ǎǘŀǊǝƴƎ ƳƛŘ-

bƻǾŜƳōŜǊΣ ƛǘ ƛǎ ǾŜǊȅ ǇƻǎǎƛōƭŜ ǘƻ ƪŜŜǇ ǎŜŜƛƴƎ ǎǘǊƻƴƎ ƛǊƻƴ ƻǊŜ ƛƳǇƻǊǘǎ ƛƴǘƻ 

ǘƘŜ ŎƻǳƴǘǊȅ ƛƴ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƳƻƴǘƘǎ ŀǎ ǿŜƭƭΦ ¢Ƙƛǎ ǎƘƻǳƭŘ ƪŜŜǇ ǇǊƻǾƛŘƛƴƎ 

ǎǳǇǇƻǊǘ ƻƴ ǊŀǘŜǎ ŦƻǊ ǘƘŜ ōƛƎƎŜǊ ōǳƭƪŜǊǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǿƛƴǘŜǊ ǎŜŀǎƻƴ ŀƴŘ 

Ƴƻǎǘ ǇǊƻōŀōƭȅ ŀƭǎƻ ƘŜƭǇ ŎǊŜŀǘŜ ŘŜŎŜƴǘ ǊŜǎƛǎǘŀƴŎŜ ŘǳǊƛƴƎ ǘƘŜ ǘǊŀŘƛǝƻƴŀƭƭȅ 

ǎƭƻǿŜǊ ƳƻƴǘƘǎ ƻŦ WŀƴǳŀǊȅ ŀƴŘ CŜōǊǳŀǊȅ ŀǎ ǿŜƭƭΦ  

 5ŜǎǇƛǘŜ ƘƻƭƛŘŀȅǎ ƛƴ /ƘƛƴŀΣ ǘƘŜ /ŀǇŜǎƛȊŜ ƳŀǊƪŜǘ ǊŜƳŀƛƴŜŘ ŀŎǝǾŜ ƭŀǎǘ ǿŜŜƪΣ 

ǿƛǘƘ ²Φ !ǳǎǘǊŀƭƛŀκ/Ƙƛƴŀ  ǎŜŜƛƴƎ ŀ ƭƻǘ ƻŦ ŦǊŜǎƘ ōǳǎƛƴŜǎǎΣ ǿƘƛƭŜ ŀŎǝǾƛǘȅ ŜȄ-

.ǊŀȊƛƭ ŀƭǎƻ ŬǊƳŜŘ ǿƛǘƘ ǘǊŀƴǎŀǘƭŀƴǝŎ ǊŀǘŜǎ ǊŜŀŎƘƛƴƎ ǘƘŜ ƘƛƎƘ ǘŜŜƴǎ ŀƴŘ ǘƘŜ 

ƻǾŜǊŀƭƭ ŜǳǇƘƻǊƛŀ ǎǘǊƻƴƎƭȅ ǊŜƅŜŎǘŜŘ ƻƴ ǘƘŜ ǇŀǇŜǊ ƳŀǊƪŜǘΦ  

5ŜǎǇƛǘŜ ŀƴ ŀŘƳƛǧŜŘƭȅ ǎƭƻǿ ǎǘŀǊǘ ǘƻ ǘƘŜ ǿŜŜƪ tŀƴŀƳŀȄ ŜŀǊƴƛƴƎǎ ǎǘǊŜƴƎǘƘπ

ŜƴŜŘ ǿƛǘƘ ǇŜǊƛƻŘ ŀŎǝǾƛǘȅ ŀƴŘ ƴǳƳōŜǊǎ ŀƭǎƻ ƳƻǾƛƴƎ ǳǇΦ ¢ƘŜ !ǘƭŀƴǝŎ tŀƴŀπ

ƳŀȄ ƳŀǊƪŜǘ ǎŀǿ ƛƴŎǊŜŀǎŜŘ ŜƴǉǳƛǊȅ ƛƴ 9/{! ŀƴŘ ¦{D ¢ǳŜǎŘŀȅ ƻƴǿŀǊŘǎΣ 

ǿƘƛƭŜ !ǎƛŀƴ ōǳǎƛƴŜǎǎ ŀƭǎƻ ƛƳǇǊƻǾŜŘ ǇŀǊǝŎǳƭŀǊƭȅ ŦƻǊ bƻtŀŎ ǊƻǳƴŘǎΦ  

{ǳǇǊŀƳŀȄ ŜŀǊƴƛƴƎǎ ƛƴŎƘŜŘ ŘƻǿƴΣ ǿƛǘƘ ǘǊŀŘƛƴƎ ƛƴ ǘƘŜ 9ŀǎǘ ōŜƛƴƎ ǉǳƛŜǘ ŘǳǊπ

ƛƴƎ ǘƘŜ ŬǊǎǘ ǇŀǊǘ ƻŦ ǘƘŜ ǿŜŜƪ ǿƘƛƭŜ ōǳǎƛƴŜǎǎ ƛƴ ǘƘŜ !ǘƭŀƴǝŎ ǊŜƳŀƛƴŜŘ Ǉƻǎƛπ

ǝƻƴŀƭΦ IŀƴŘȅǎƛȊŜ ǘƻƴƴŀƎŜ ǎŀǿ ǎƻƊŜǊ ǊŀǘŜǎ ƛƴ ōƻǘƘ ǘƘŜ /ƻƴǝƴŜƴǘ ŀƴŘ 9/{! 

ǊŜƎƛƻƴǎΣ ǿƘƛƭŜ ƛƳǇǊƻǾŜŘ ƴǳƳōŜǊǎ ǿŜǊŜ ǎŜŜƴ ƛƴ ǘƘŜ tŀŎƛŬŎ ǘƻǿŀǊŘǎ ǘƘŜ ŜƴŘ 

ƻŦ ǘƘŜ ǿŜŜƪ ŘŜǎǇƛǘŜ ƴƻ ǇŀǊǝŎǳƭŀǊ ōƻƻǎǘ ƛƴ ŜƴǉǳƛǊȅΦ 

Sale & Purchase 

Lƴ ǘƘŜ tŀƴŀƳŀȄ ǎŜŎǘƻǊ ǿŜ ƘŀŘ ǘƘŜ ǎŀƭŜ ƻŦ ǘƘŜ άI9tI!9{¢¦{έ όтпΣнфтŘǿǘ-
ōƭǘ ΨлмΣ {Φ YƻǊŜŀύΣ ǿƘƛŎƘ ǿŀǎ ǎƻƭŘ ǘƻ ǳƴŘƛǎŎƭƻǎŜŘ ōǳȅŜǊǎΣ ŦƻǊ ŀ ǇǊƛŎŜ ƛƴ ǘƘŜ 
ǊŜƎƛƻƴ ƻŦ ϷуΦоƳΦ 

Lƴ ǘƘŜ IŀƴŘȅǎƛȊŜ ǎŜŎǘƻǊ ǿŜ ƘŀŘ ǘƘŜ ǎŀƭŜ ƻŦ ǘƘŜ άaLb!{έ όнтΣусрŘǿǘ-ōƭǘ 
ΨфтΣ WŀǇŀƴύΣ ǿƘƛŎƘ ǿŀǎ ǎƻƭŘ ǘƻ /ƘƛƴŜǎŜ ōǳȅŜǊǎΣ ŦƻǊ ŀ ǇǊƛŎŜ ƛƴ ǘƘŜ ǊŜƎƛƻƴ ƻŦ 
ϷоΦоƳΦ 

 

 

Oct-17 avg Sep-17 avg ҕ҈ 2016 2015 2014

180k 34.0 33.6 1.2% 23.2 33.4 47.5

76K 18.5 18.5 0.0% 13.4 17.5 24.8

56k 16.5 16.3 1.5% 12.2 16.6 25.2

30K 13.5 13.1 3.1% 9.4 13.8 20.0

Capesize

Panamax

Supramax

Indicative Market Values ($ Million) - Bulk Carriers

Vessel 5 yrs old

Handysize

Indicative Period Charters 

 -  4 to 6 mos                                      - 'ACHILLEAS S'                              2010             58,018  dwt                                         

- Bin Qasim 7/9 Oct                      - $11,900/day                                                    - cnr

 - 5 to 7 mos                                      - 'AOM BIANCA'                            2017             82,000  dwt                                         

- Hibikinada 9/10 Oct                - $ 13,000/day                                                   - Transcenden

Dry Bulk Market 

Index $/day Index $/day Index Index

BDI 1,405 1,356 49 676 713

BCI 2,929 $20,427 2,738 $18,725 191 9.1% 1,030 1,009

BPI 1,406 $11,300 1,308 $10,509 98 7.5% 695 692

BSI 971 $10,831 1,021 $11,430 -50 -5.2% 601 663

BHSI 610 $8,972 616 $9,061 -6 -1.0% 364 365

29/09/2017

Baltic Indices
Week 40

06/10/2017
Week 39

Point 

Diff

2016 2015$/day

ҕ҈

180K 6mnt TC 19,000 19,000 0.0% 0 7,842 9,969

180K 1yr TC 17,000 17,000 0.0% 0 7,582 10,263

180K 3yr TC 15,000 15,000 0.0% 0 8,728 11,243

76K 6mnt TC 13,000 12,500 4.0% 500 6,492 7,921

76K 1yr TC 12,250 12,000 2.1% 250 6,558 7,705

76K 3yr TC 12,250 12,000 2.1% 250 7,068 8,724

55K 6mnt TC 12,000 12,000 0.0% 0 6,582 8,162

55K 1yr TC 11,000 11,000 0.0% 0 6,851 7,849

55K 3yr TC 10,750 10,750 0.0% 0 6,827 8,181

30K 6mnt TC 8,500 8,500 0.0% 0 5,441 6,690

30K 1yr TC 8,750 8,750 0.0% 0 5,511 6,897

30K 3yr TC 9,000 9,000 0.0% 0 5,950 7,291H
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ϭ LƴǘŜǊƳƻŘŀƭ wŜǎŜŀǊŎƘ  млκмлκнлмт п 

Secondhand Sales 

Size Name Dwt Built Yard M/E SS due Hull Price Buyers Comments

AFRA BLS ADVANCE 84,999 2002 SASEBO, Japan B&W Oct-16 DH $ 7.8m Greek (Avin)

MR
CHALLENGE 

PEARL
47,451 2008 ONOMICHI, Japan MAN-B&W DH $ 16.5m Irish (Ardmore)

MR RESOLVE 46,048 2004 STX, S. Korea B&W Jan-19 DH $ 11.2m Greek

MR MAERSK ELLEN 36,962 2002

3 MAJ 

BRODOGRADILISTE, 

Croatia

Sulzer Aug-22 DH $ 9.5m Nigerian

PROD/ 

CHEM
SPRUCE GALAXY19,995 2006

SHIN KURUSHIMA, 

Japan
Mitsubishi Dec-21 DH $ 15.3m

Danish (Cels ius 

Shipping)
BWTS fi tted

PROD/ 

CHEM
LADY VENUS 13,904 2008

NANTONG 

TONGSHUN, China
MAN-B&W Jan-18 DH undisclosed undisclosed

PROD/ 

CHEM
RITA 13,843 1996

ESERCIZIO 

VIAREGGIO, Ita ly
Warts i la Nov-16 DH $ 5.2m

Chinese               

(Taihua Ship 

Management)

PROD/ 

CHEM

ORIENTAL 

WISTERIA
12,499 2001 FUKUOKA, Japan Mitsubishi DH $ 7.8m

South Korean 

(Sunwoo Tanker)

PROD/ 

CHEM
ZEYNEP A 11,276 2007 ADMARIN, Turkey MAN-B&W Oct-17 DH $ 8.0m undisclosed

Tankers 

Size Name Dwt Built Yard M/E SS due Gear Price Buyers Comments

KMAX ORIENT FORTUNE81,628 2013

SAINTY 

SHIPBUILDING, 

China

MAN-B&W Jan-18

KMAX ORIENT HOPE 81,628 2013

SAINTY 

SHIPBUILDING, 

China

MAN-B&W May-18

PMAX HEPHAESTUS 74,297 2001
HYUNDAI HI, S. 

Korea
B&W $ 8.3m undisclosed

SMAX NORD ANGEL 55,696 2010
MITSUI TAMANO, 

Japan
MAN-B&W Apr-20

4 X 30t 

CRANES
$ 15.0m undisclosed

HMAX SEA MASTER 48,500 2001 IHI, Japan Sulzer Apr-16
4 X 30t 

CRANES
$ 7.5m Chinese

HANDY MINAS 27,865 1997

KANASASHI - 

TOYOHASHI, 

Japan

Mitsubishi Nov-17
4 X 30,5t 

CRANES
$ 3.3m Chinese

$ 33.0m

UK based                 

(Anglo 

International  

Shipping 

Operation)

Bulk Carriers 



ϭ LƴǘŜǊƳƻŘŀƭ wŜǎŜŀǊŎƘ  млκмлκнлмт р 

Secondhand Sales 

Size Name Teu Built Yard M/E SS due Gear Price Buyers Comments

POST 

PMAX
AKINADA BRIDGE5,610 2001

HYUNDAI HI, S. 

Korea
MAN-B&W undisclosed undisclosed

FEEDER SHASTA 1,684 1997

SZCZECINSKA 

STOCZNIA, 

Poland

Sulzer
3 X 45t 

CRANES
undisclosed undisclosed

FEEDER
HANSA 

LANGELAND
1,550 2003

GUANGZHOU 

WENCHONG, 

China

B&W Jun-18
2 X 40t 

CRANES
$ 3.5m undisclosed

FEEDERHANSA KIRKENES1,550 2002

GUANGZHOU 

WENCHONG, 

China

B&W
2 X 40t 

CRANES
$ 3.3m Chinese

Containers 

Name Dwt Built Yard M/E SS due Gear Price Buyers Comments

DONG THO 10,094 1998
SHIN KURUSHIMA 

AKITSU, Japan
B&W Mar-18

2 X 30t 

CRANES,1 

X 25t 

DERRICKS

$ 1.4m Middle Eastern

MPP/General Cargo 

Type Name Dwt Built Yard M/E SS due Cbm Price Buyers Comments

LPG GAS MOXIE 5,105 1992
SHIN KURUSHIMA 

AKITSU, Japan
Mitsubishi Jan-22 6,562 undisclosed Middle Eastern

Gas/LPG/LNG



ϭ LƴǘŜǊƳƻŘŀƭ wŜǎŜŀǊŎƘ  млκмлκнлмт с 

.ǳƭƪŜǊǎΣ ōǳƭƪŜǊǎ ŀƴŘ ƳƻǊŜ ōǳƭƪŜǊǎΦ ¢ƘŜȅ ǎŀȅ ŀ ǇƛŎǘǳǊŜ ƛǎ ǿƻǊǘƘ ŀ ǘƘƻǳǎŀƴŘ 
ǿƻǊŘǎ ŀƴŘ ƛƴŘŜŜŘ Ƨǳǎǘ ōȅ ƭƻƻƪƛƴƎ ŀǘ ǘƘŜ ƭƛǎǘ ƻŦ ǘƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ ǊŜǇƻǊǘŜŘ ƻǊπ
ŘŜǊǎ ōŜƭƻǿ ƻƴŜ Ŏŀƴ ǇǊŜǧȅ ƳǳŎƘ ƎŜǘ ǘƘŜ Ǝƛǎǘ ƻŦ ǘƘŜ ƴŜǿōǳƛƭŘƛƴƎ ƳŀǊƪŜǘ ǘƘŜǎŜ 
ŘŀȅǎΦ ¢ƘŜ ŦŀŎǘ ǘƘŀǘ ŀƭƭ ǘƘŜ ǊŜǇƻǊǘŜŘ ŀŎǝǾƛǘȅ ōŜƭƻǿ ŎƻƴŎŜǊƴǎ ŘǊȅ ōǳƭƪ ƻǊŘŜǊǎ ƛǎ 
ǾŜǊȅ ƛƴŘƛŎŀǝǾŜ ƻŦ ǘƘŜ ƘŜŀƭǘƘȅ ŎƻƴǘǊŀŎǝƴƎ ǘǊŜƴŘ ƛƴ ǘƘŜ ǎŜŎǘƻǊ ǘƘŀǘ ǿŀǎ ǿƛǘπ
ƴŜǎǎƛƴƎ ǳƴƛƴǎǇƛǊƛƴƎ ŀŎǝǾƛǘȅ ŘǳǊƛƴƎ ǘƘŜ Ǉŀǎǘ ǘƘǊŜŜ ȅŜŀǊǎΦ  ²ƘŜǘƘŜǊ ǘƘƛǎ ǘǊŜƴŘ 
ǿƛƭƭ ǊŜǎǳƳŜ ŘǳǊƛƴƎ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƳƻƴǘƘǎ ƛǎ ƛƴŘŜŜŘ ƘŀǊŘ ǘƻ ǎŀȅΦ LŦ ŦǊŜƛƎƘǘ ǊŀǘŜǎ 
ǊŜƳŀƛƴ ƘŜŀƭǘƘȅΣ ǿƘƛŎƘ Ƴƻǎǘ ǇǊƻōŀōƭȅ ǿƛƭƭ ōŜ ǘƘŜ ŎŀǎŜ ǳƴǝƭ ǘƘŜ ǊŜǎǘ ƻŦ нлмтΣ 
ǎŜŎƻƴŘ-ƘŀƴŘ ǇǊƛŎŜǎ ǎƘƻǳƭŘ ŀƭǎƻ ƪŜŜǇ ƳƻǾƛƴƎ ƴƻǊǘƘ ŀƴŘ ǿƛƭƭ Ƴƻǎǘ ǇǊƻōŀōƭȅ 
ƛƴǎǇƛǊŜ ŦǳǊǘƘŜǊ ƻǊŘŜǊƛƴƎΦ ¢Ƙƛǎ ƛǎ ǿƘŀǘ ǘǊŀŘƛǝƻƴŀƭƭȅ ƘŀǇǇŜƴǎ ōǳǘ ƛƴ ǘƘŜ ǎŀƪŜ ƻŦ 
ŀǾƻƛŘƛƴƎ ŀƴƻǘƘŜǊ ǊƻǳƴŘ ƻŦ ŘŜƭƛǾŜǊƛŜǎ ǘƘŀǘ ǿƛƭƭ ƛƳǇŀŎǘ ŀ ƳŀǊƪŜǘ ǘƘŀǘ Ƙŀǎ ǊŜπ
ŎŜƴǘƭȅ ǎǘŀǊǘŜŘ ǊŜŎƻǾŜǊƛƴƎΣ ǿŜ Řƻ ƘƻǇŜ ǘƘŀǘ ƭƻƎƛŎ ǊŀǘƘŜǊ ǘƘŀƴ Ƙŀōƛǘ ǇǊŜǾŀƛƭǎ 
ǘƘƛǎ ǝƳŜΦ 

Lƴ ǘŜǊƳǎ ƻŦ ǊŜŎŜƴǘƭȅ ǊŜǇƻǊǘŜŘ ŘŜŀƭǎΣ {ƛƴƎŀǇƻǊŜŀƴ ƻǿƴŜǊΣ 9ŀǎǘŜǊƴ tŀŎƛŬŎΣ 
ǇƭŀŎŜŘ ŀƴ ƻǊŘŜǊ ŦƻǊ ǘǿƻ ŬǊƳ ¦ƭǘǊŀƳŀȄŜǎ όсмΣллл Řǿǘύ ŀǘ 5!/Y{Σ ƛƴ /Ƙƛƴŀ ŦƻǊ 
ŀ ǇǊƛŎŜ ƛƴ ǘƘŜ ǊŜƎƛƻƴ ƻŦ ϷнпΦлƳ ŀƴŘ ŘŜƭƛǾŜǊȅ ǎŜǘ ƛƴ нлмфΦ   

Newbuilding Market 
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Bulk Carriers Newbuilding Prices (m$)

Capesize Panamax Supramax Handysize

Week 

40

Week 

39
ҕ҈ 2016 2015 2014

Capesize 180k 44.0 42.5 3.5% 43 50 56

Kamsarmax 82k 26.0 26.0 0.0% 25 28 30

Ultramax 63k 25.0 25.0 0.0% 23 25 27

Handysize 38k 21.0 21.0 0.0% 20 21 23

VLCC 300k 80.5 80.5 0.0% 88 96 99

Suezmax 160k 53.5 53.5 0.0% 58 64 65

Aframax 115k 43.0 43.0 0.0% 48 53 54

LR1 75k 41.0 41.0 0.0% 43 46 46

MR 50k 34.0 34.0 0.0% 34 36 37

182.0 182.0 0.0% 189 190 186

70.0 70.0 0.0% 74 77 78

63.0 63.5 -0.8% 66 68 67

42.0 42.0 0.0% 43 45 44

LNG 174k cbm

LGC LPG 80k cbm

MGC LPG 55k cbm

SGC LPG 25k cbm
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Vessel

Indicative Newbuilding Prices (million$)

Units Type Yard Delivery Buyer Price Comments

1+1 Bulker 180,000dwt Yangzijiang, China 2019 Japanese (Lepta Shipping)undisclosed Tier II

2+2 Bulker 180,000dwt Yangzijiang, China 2019-2020 Norwegian (Kumar) undisclosed Tier II

2 Bulker 180,000dwt SWS, China 2019 Chinese (Foremost group) $ 45.0m options declared

2 Bulker 62,000 dwt Oshima, Japan 2019
Chinese                                 

(Tai Shing Maritime)
undisclosed

2 Bulker 61,000 dwt DACKS, China 2019
Singaporean                             

(Eastern Pacific)
$ 24.0m Tier II

4+2 Bulker 45,000 dwt Yangzijiang, China 2019 Bulgarian (Navibulgar) undisclosed bluetech 45 design

Newbuilding Orders
Size



ϭ LƴǘŜǊƳƻŘŀƭ wŜǎŜŀǊŎƘ  млκмлκнлмт т 

!ǾŜǊŀƎŜ ǇǊƛŎŜǎ ƛƴ ǘƘŜ ŘŜƳƻƭƛǝƻƴ ƳŀǊƪŜǘ ƘŀǾŜ ƳƻǾŜŘ Řƻǿƴ ŦƻǊ ŀ ǎŜŎƻƴŘ 
ǿŜŜƪ ƛƴ ŀ ǊƻǿΣ ǿƛǘƘ ƴŜƎŀǝǾŜ ǎŜƴǝƳŜƴǘ ǎǇƛƭƭƛƴƎ ƻǾŜǊ ǘƻ ǘƘŜ LƴŘƛŀƴ ǎǳōŎƻƴǝπ
ƴŜƴǘ ƳŀǊƪŜǘ ƛƴ ǘƘŜ Ǉŀǎǘ Řŀȅǎ ŀǎ ǿŜƭƭΦ !ǎ ǿŜ ƘŀǾŜ ǊŜŎŜƴǘƭȅ ƳŜƴǝƻƴŜŘ ŀ ŦǳǊπ
ǘƘŜǊ ŘǊƻǇ ƛƴ /ƘƛƴŜǎŜ ǎǘŜŜƭ ǇǊƛŎŜǎ ǿƻǳƭŘ ŜǾŜƴǘǳŀƭƭȅ ŦŜŜŘ ǘƘǊƻǳƎƘ ǘƻ ǘƘŜ ǊŜƎƛƻƴ 
ŀƴŘ ǘƘŜ ŬǊǎǘ ŎǊŀŎƪǎ ŀǇǇŜŀǊŜŘ ƭŀǎǘ ǿŜŜƪ ǿƛǘƘ ŀǾŜǊŀƎŜ ōƛŘǎ ŦǊƻƳ .ŀƴƎƭŀŘŜǎƘΣ 
LƴŘƛŀ ŀƴŘ tŀƪƛǎǘŀƴ ǎǘŀǊǝƴƎ ǘƻ ƳƻǾŜ ŘƻǿƴΦ ¢ƘŜ ǎƻƊŜǊ ǎŜƴǝƳŜƴǘ ŀƳƻƴƎ ŎŀǎƘ 
ōǳȅŜǊǎ ƛƴ ǘƘŜǎŜ ŎƻǳƴǘǊƛŜǎ ǿŀǎ ǉǳƛŎƪƭȅ ǊŜƅŜŎǘŜŘ ƻƴ ŀŎǝǾƛǘȅ ŀǎ ǿŜƭƭΦ LƴŘŜŜŘ ǘƘŜ 
ǎǳŘŘŜƴ ŘǊƻǇ ƘŀŘ ŀ ƴǳƳōŜǊǎ ƻŦ ŎŀǎƘ ōǳȅŜǊǎ ŘŜōŀǝƴƎ ǿƘŜǘƘŜǊ ƳƻǾƛƴƎ ǘƻπ
ǿŀǊŘǎ ǘƘŜ ǎƛŘŜƭƛƴŜǎ ƛǎ ǿƛǎŜǊ ŦƻǊ ƴƻǿ ƻǊ ǳƴǝƭ ǘƘƛǎ ǊŜŎŜƴǘ ŎƻǊǊŜŎǝƻƴ ƛǎ ŀŎŎǳǊŀǘŜπ
ƭȅ ŀǎǎŜǎǎŜŘ ƎƛǾŜƴ ǘƘŀǘ ǘƘŜ ŘǊƻǇ ƻŦ /ƘƛƴŜǎŜ ǎŎǊŀǇ ǎǘŜŜƭ ǇǊƛŎŜǎ ŎƻǳƭŘ ǿŜƭƭ ŜȄπ
ǘŜƴŘ ŦǳǊǘƘŜǊΦ !ǾŜǊŀƎŜ ǇǊƛŎŜǎ ǘƘƛǎ ǿŜŜƪ ŦƻǊ ǘŀƴƪŜǊǎ ǿŜǊŜ ŀǘ ŀǊƻǳƴŘ Ϸнрл-
пнлκƭŘǘ ŀƴŘ ŘǊȅ ōǳƭƪ ǳƴƛǘǎ ǊŜŎŜƛǾŜŘ ŀōƻǳǘ нпл-плл ϷκƭŘǘΦ 

¢ƘŜ ƘƛƎƘŜǎǘ ǇǊƛŎŜ ŀƳƻƴƎǎǘ ǊŜŎŜƴǘƭȅ ǊŜǇƻǊǘŜŘ ŘŜŀƭǎ ǿŀǎ ǇŀƛŘ ōȅ tŀƪƛǎǘŀƴƛ 
ōǊŜŀƪŜǊǎ ŦƻǊ ǘƘŜ tŀƴŀƳŀȄ ŎƻƴǘŀƛƴŜǊ ά²hh[!a!Lέ όпрΣсмпŘǿǘ-мфΣфмлƭŘǘ-ōƭǘ 
ΨлнύΣ ǿƘƛŎƘ ǊŜŎŜƛǾŜŘ ϷпнтκƭŘǘΦ 
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Tanker Demolition Prices 
Bangladesh India Pakistan China Turkey

Week  

40

Week  

39
ҕ҈ 2016 2015 2014

Bangladesh 410 415 -1.2% 287 360 469

India 395 400 -1.3% 283 361 478

Pakistan 420 430 -2.3% 284 366 471

China 260 260 0.0% 176 193 313

Turkey 250 255 -2.0% 181 225 333

Bangladesh 390 395 -1.3% 272 341 451

India 375 375 0.0% 268 342 459

Pakistan 400 405 -1.2% 267 343 449

China 250 250 0.0% 160 174 297

Turkey 240 245 -2.0% 174 216 322

Indicative Demolition Prices ($/ldt) 

Markets
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Name Size Ldt Built Yard Type $/ldt Breakers Comments

WOOLAMAI 66,686 19,910 2002
HYUNDAI HI, S. 

Korea
CONT $ 427/Ldt Pakistani

KRITI AMETHYST 45,614 12,450 1996
CHERNOMORSKYI, 

Ukraine
TANKER $ 425/Ldt Bangladeshi

PANORMITIS AV 41,455 9,675 1996
VARNA SHIPYARD, 

Bulgaria
BULKER $ 398/Ldt Bangladeshi

Demolition Sales



¢ƘŜ ƛƴŦƻǊƳŀǝƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǊŜǇƻǊǘ Ƙŀǎ ōŜŜƴ ƻōǘŀƛƴŜŘ ŦǊƻƳ ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎΣ ŀǎ ǊŜǇƻǊǘŜŘ ƛƴ ǘƘŜ ƳŀǊƪŜǘΦ LƴǘŜǊƳƻŘŀƭ {ƘƛǇōǊƻƪŜǊǎ /ƻΦ ōŜƭƛŜǾŜǎ ǎǳŎƘ ƛƴŦƻǊƳŀǝƻƴ ǘƻ ōŜ ŦŀŎǘǳŀƭ ŀƴŘ ǊŜƭƛŀōƭŜ ǿƛǘƘƻǳǘ Ƴŀƪπ
ƛƴƎ ƎǳŀǊŀƴǘŜŜǎ ǊŜƎŀǊŘƛƴƎ ƛǘǎ ŀŎŎǳǊŀŎȅ ƻǊ ŎƻƳǇƭŜǘŜƴŜǎǎΦ ²Ƙƛƭǎǘ ŜǾŜǊȅ ŎŀǊŜ Ƙŀǎ ōŜŜƴ ǘŀƪŜƴ ƛƴ ǘƘŜ ǇǊƻŘǳŎǝƻƴ ƻŦ ǘƘŜ ŀōƻǾŜ ǊŜǾƛŜǿΣ ƴƻ ƭƛŀōƛƭƛǘȅ Ŏŀƴ ōŜ ŀŎŎŜǇǘŜŘ ŦƻǊ ŀƴȅ ƭƻǎǎ ƻǊ ŘŀƳŀƎŜ ƛƴŎǳǊǊŜŘ ƛƴ ŀƴȅ ǿŀȅ 
ǿƘŀǘǎƻŜǾŜǊ ōȅ ŀƴȅ ǇŜǊǎƻƴ ǿƘƻ Ƴŀȅ ǎŜŜƪ ǘƻ ǊŜƭȅ ƻƴ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ ǾƛŜǿǎ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ƳŀǘŜǊƛŀƭΦ ¢Ƙƛǎ ǊŜǇƻǊǘ ƛǎ ōŜƛƴƎ ǇǊƻŘǳŎŜŘ ŦƻǊ ǘƘŜ ƛƴǘŜǊƴŀƭ ǳǎŜ ƻŦ ǘƘŜ ƛƴǘŜƴŘŜŘ ǊŜŎƛǇƛŜƴǘǎ ƻƴƭȅ ŀƴŘ ƴƻ ǊŜ-
ǇǊƻŘǳŎƛƴƎ ƛǎ ŀƭƭƻǿŜŘΣ ǿƛǘƘƻǳǘ ǘƘŜ ǇǊƛƻǊ ǿǊƛǧŜƴ ŀǳǘƘƻǊƛȊŀǝƻƴ ƻŦ LƴǘŜǊƳƻŘŀƭ {ƘƛǇōǊƻƪŜǊǎ /ƻΦ 

²ǊƛǧŜƴ ōȅ LƴǘŜǊƳƻŘŀƭ wŜǎŜŀǊŎƘ ϧ ±ŀƭǳŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ μ  ǊŜǎŜŀǊŎƘϪƛƴǘŜǊƳƻŘŀƭΦƎǊ                               
aǎΦ 9Ǿŀ ¢ȊƛƳŀ μ ŜΦǘȊƛƳŀϪƛƴǘŜǊƳƻŘŀƭΦƎǊ 

aǊΦ DŜƻǊƎŜ tŀƴŀƎƻǇƻǳƭƻǎ μ  ƎΦǇŀƴŀƎƻǇƻǳƭƻǎϪƛƴǘŜǊƳƻŘŀƭΦƎǊ 

Market News 

“Global Ship Lease aims to raise up to $400m in 
bond offering 

b9² ¸ƻǊƪ-ƭƛǎǘŜŘ Dƭƻōŀƭ {ƘƛǇ [ŜŀǎŜ ƛƴǘŜƴŘǎ ǘƻ ǊŀƛǎŜ 
ōŜǘǿŜŜƴ ϷорлƳ ǘƻ ϷпллƳ Ǿƛŀ ŀƴ ƻũŜǊƛƴƎ ƻŦ ¦{ 
ŘƻƭƭŀǊ-ŘŜƴƻƳƛƴŀǘŜŘΣ ƴƻƴ-ǊŜƎƛǎǘŜǊŜŘΣ ŬǾŜ-ȅŜŀǊΣ ŬǊǎǘ 
ǇǊƛƻǊƛǘȅ ǎŜŎǳǊŜŘ ōƻƴŘǎ ǿƛǘƘ ƘƛƎƘ-ȅƛŜƭŘ ōƻƴŘ ŎƻǾŜπ
ƴŀƴǘǎ ŀǧŀŎƘŜŘΦ Lǘ ǿƛƭƭ ŬǊǎǘ Ŏƻƴǎǳƭǘ ǿƛǘƘ ƛƴǾŜǎǘƻǊǎ 
ƻǾŜǊ ǘƘŜ ǇǊƻǇƻǎŜŘ ŦǳƴŘ ǊŀƛǎƛƴƎ ōŜŦƻǊŜ ƳŀƪƛƴƎ ŀ 
Ŭƴŀƭ ŘŜŎƛǎƛƻƴΦ 

D{[ ƛǎ ƭƻƻƪƛƴƎ ǘƻ ǳǝƭƛǎŜ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ ǇƭŀƴƴŜŘ 
ōƻƴŘ ƛǎǎǳŀƴŎŜΣ ŎƻǳǇƭŜŘ ǿƛǘƘ ŀ ǎǳǇŜǊ ǎŜƴƛƻǊ ǎŜŎǳǊŜŘ 
ƭƻŀƴ ŦŀŎƛƭƛǘȅ ǘƻ ǊŜŬƴŀƴŎŜ ŎǳǊǊŜƴǘ ǎŜŎǳǊŜŘ ŘŜōǘ ŘǳŜ 
ƻǾŜǊ нлмфΣ ŀƴŘ ǘƻ ǊŜǇŀȅ ŀƴŘ ǘŜǊƳƛƴŀǘŜ ƛǘǎ ŜȄƛǎǝƴƎ 
ǊŜǾƻƭǾƛƴƎ ŎǊŜŘƛǘ ŦŀŎƛƭƛǘȅ ŀƴŘ ǎŜŎǳǊŜŘ ǘŜǊƳ ƭƻŀƴΦ 

¢ƘŜ ŎƻƳǇŀƴȅ ƴƻǘŜŘ ǘƘŀǘ ǊŜŎŜƴǘ ōǊƻƪŜǊ Ǿŀƭǳŀǝƻƴǎ 
ŦƻǊ ƛǘǎ ƅŜŜǘ ƻŦ му ōƻȄǎƘƛǇǎ ŀǎ ƻŦ {ŜǇǘŜƳōŜǊ мф ǎǘƻƻŘ 
ŀǘ ϷнснΦрƳ ŜȄŎƭǳŘƛƴƎ ŎƘŀǊǘŜǊǎ ŀƴŘ ŀǘ ϷпумƳ ƛƴŎƭǳŘπ
ƛƴƎ ŎƘŀǊǘŜǊǎΦ  

¢ƘŜǎŜ ŬƎǳǊŜǎ ƘŀǾŜ ŦŀŎǘƻǊŜŘ ƛƴ ǘƘŜ ŜȄǘŜƴǎƛƻƴ ƻŦ ǘǿƻ 
ǇǊŜǾƛƻǳǎƭȅ ŀƴƴƻǳƴŎŜŘ ŎƘŀǊǘŜǊǎ ǿƛǘƘ /a! /Da ŀǎ 
ǿŜƭƭ ŀǎ ǘƘŜ ǊŜ-ŘŜƭƛǾŜǊȅ ƻŦ hh/[ ¢ƛŀƴƧƛƴ ǎŎƘŜŘǳƭŜŘ ƻƴ 
hŎǘƻōŜǊ ну ŦǊƻƳ ǘƘŜ ŎƘŀǊǘŜǊŜǊΦ Ϧ¢ƘŜ ŎƻƳǇŀƴȅ ƛǎ 
ŜȄǇƭƻǊƛƴƎ ǊŜ-ŘŜǇƭƻȅƳŜƴǘ ŀƭǘŜǊƴŀǝǾŜǎ ŦƻǊ ǘƘƛǎ ǾŜǎπ
ǎŜƭΣϦ D{[ ǎŀƛŘ ƛƴ ŀ ǎǘŀǘŜƳŜƴǘΦΦΦέό[ƭƻȅŘΩǎ [ƛǎǘύ 

Commodities & Ship Finance 

6-Oct-17 5-Oct-17 4-Oct-17 3-Oct-17 2-Oct-17
W-O-W 

Change %

10year US Bond 2.370 2.350 2.330 2.330 2.340 1.7%

S&P 500 2,549.33 2,552.07 2,537.74 2,534.58 2,529.12 1.2%

Nasdaq 6,590.18 6,585.36 6,534.63 6,531.71 6,516.72 1.5%

Dow Jones 22,773.67 22,775.39 22,661.64 22,641.67 22,557.60 1.6%

FTSE 100 7,522.87 7,507.99 7,467.58 7,468.11 7,438.84 2.0%

FTSE All-Share UK4,128.10 4,118.56 4,098.30 4,098.45 4,082.95 1.9%

CAC40 5,359.90 5,379.21 5,363.23 5,367.41 5,350.44 0.6%

Xetra Dax 12,955.94 12,955.94 12,968.05 12,970.52 12,902.65 0.4%

Nikkei 20,690.71 20,628.56 20,626.66 20,614.07 20,400.78 1.4%

Hang Seng 28,458.04 28,458.04 28,458.04 28,379.18 28,173.21 3.3%

DJ US Maritime 209.92 213.53 215.33 216.65 216.65 -3.0%

Ϸ κ ϵ 1.17 1.17 1.18 1.17 1.17 -0.7%

Ϸ κ 1.31 1.31 1.32 1.32 1.33 -2.4%

Ͼ κ Ϸ 112.63 112.78 112.83 112.85 112.77 0.1%

$ / NoK 0.12 0.12 0.13 0.13 0.12 -0.5%

Yuan / $ 6.65 6.64 6.64 6.64 6.64 0.3%

Won / $ 1,145.33 1,142.99 1,143.30 1,142.97 1,143.36 0.0%

$ INDEX 93.80 93.96 93.46 93.57 93.56 0.8%

Market Data
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Basic Commodities Weekly Summary

Oil WTI $ Oil Brent $ Gold $

6-Oct-17 29-Sep-17
W-O-W 

Change %

Rotterdam 508.0 525.0 -3.2%

Houston 535.0 555.0 -3.6%

Singapore 514.0 525.0 -2.1%

Rotterdam 319.5 324.0 -1.4%

Houston 305.5 315.0 -3.0%

Singapore 339.0 346.0 -2.0%

Bunker Prices
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Company
Stock 

Exchange
Curr. 06-Oct-17 29-Sep-17

W-O-W 

Change %

AEGEAN MARINE PETROL NTWK NYSE USD 4.65 4.95 -6.1%

CAPITAL PRODUCT PARTNERS LP NASDAQUSD 3.45 3.50 -1.4%

COSTAMARE INC NYSE USD 6.01 6.18 -2.8%

DANAOS CORPORATION NYSE USD 1.55 1.40 10.7%

DIANA SHIPPING NYSE USD 4.13 3.63 13.8%

DRYSHIPS INC NASDAQUSD 3.33 2.46 35.4%

EAGLE BULK SHIPPING NASDAQUSD 4.62 4.53 2.0%

EUROSEAS LTD. NASDAQUSD 1.90 1.67 13.8%

GLOBUS MARITIME LIMITED NASDAQUSD 0.96 0.92 4.3%

NAVIOS MARITIME ACQUISITIONS NYSE USD 1.24 1.22 1.6%

NAVIOS MARITIME HOLDINGS NYSE USD 1.74 1.67 4.2%

NAVIOS MARITIME PARTNERS LP NYSE USD 2.08 2.05 1.5%

SAFE BULKERS INC NYSE USD 2.98 2.74 8.8%

SEANERGY MARITIME HOLDINGS CORPNASDAQUSD 1.15 1.13 1.8%

STAR BULK CARRIERS CORP NASDAQUSD 10.16 9.71 4.6%

STEALTHGAS INC NASDAQUSD 3.48 3.31 5.1%

TSAKOS ENERGY NAVIGATION NYSE USD 4.56 4.49 1.6%

TOP SHIPS INC NASDAQUSD 0.53 0.31 71.0%

Maritime Stock Data
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Your Contact Details 

Full Name:  Title: 

Company:  Position:  

Address:  

 

 

Address:   

  

  

 

 

 

 

 

LŦ ȅƻǳ ǿƛǎƘ ǘƻ ǎǳōǎŎǊƛōŜ ǘƻ ƻǳǊ ǊŜǇƻǊǘǎ ǇƭŜŀǎŜ ŎƻƴǘŀŎǘ ǳǎ ŘƛǊŜŎǘƭȅ ōȅ ǇƘƻƴŜ ƻǊ ōȅ Ŝ-ƳŀƛƭƛƴƎΣ ŦŀȄƛƴƎ ƻǊ ǇƻǎǝƴƎ ǘƘŜ ōŜƭƻǿ ŦƻǊƳΣ 

ǿƘƛŎƘ Ŏŀƴ ŀƭǎƻ ōŜ ŦƻǳƴŘ ƻƴ ƻǳǊ ǿŜōǎƛǘŜΦ 

 

 

¢ŜƭΥ Ҍол нмл снфо олл                                                                                      Intermodal Shipbrokers Co.                      

CŀȄΥҌол нмл снфо ооо-п                                                                                   мтǘƘ ƪƳ 9ǘƘƴƛƪƛ hŘƻǎ !ǘƘŜƴǎ-[ŀƳƛŀ ϧ о !ƎǊŀƳōŜƭƛǎ {ǘΦ 

9ƳŀƛƭΥ ǊŜǎŜŀǊŎƘϪƛƴǘŜǊƳƻŘŀƭΦƎǊ                                                                      мпр сп bΦYƛŬǎƛŀΣ 

²ŜōǎƛǘŜΥ ǿǿǿΦƛƴǘŜǊƳƻŘŀƭΦƎǊ                                                                          !ǘƘŜƴǎ - DǊŜŜŎŜ  

 

Telephone:  

E-mail:  

Company Website:  


